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Govt, RBI asked to
expedite nod for
takeover of RCap

Priyanka Gawande
priyanka.gawande@livemint.com
MUMBAI

he National Company
T Law Tribunal NCLT) on

Monday instructed the
Reserve Bank of India (RBI)
and the Department for Pro-
motion of Industry and Inter-
nal Trade (DPIIT) to expedite
approvals necessary for Hin-
duja-owned IndusInd Interna-
tional Holdings Ltd (ITHL) to
completeits acquisition of the
insolvent Reliance Capital.

Abench comprisingjustices
Virendrasingh G. Bisht and
Prabhat Kumar emphasized
the critical nature of these
approvals for the release of
funds in favour of the corpo-
rate debtor, Reliance Capital,
as part of the resolution plan.
“We direct RBI and DPIIT to
expedite the consideration of
the application filed by the
applicants/corporate debtor,”
the bench said.

This directive followed a
petition by the Hindujas seek-
ing an extension of the time-
line set by the tri-
bunal in its 23

The Hindujas had

il ;
National Company Law.

6th floor, Fountain Telecom Building N
Near,Central Telegraph Office, M.G. M4
Fort, Mumbai'400.001

NCLT stressed the criticality of
approvals for the release of
funds to Reliance Capital. mint

bench on Monday that ITHL
had already deposited 32,750
crore (equity component) into
the Committee of Creditors
(CoC)-designated escrow
account, in compliance with
the NCLT’s previous order.
Singhvi requested 6-8 weeks
toreport on the progress of the
resolution plan’simplementa-
tion.

However, Gaurav Joshi,
senior advocate for the admin-
istrator, opposed further
extensions, argu-
ing instead for a
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HFCs face tighter liquidity norms

To accept public deposits, housing finance firms must get minimum investment-grade credit rating every year

ShayanGhosh
shayan.g@livemint.com
MUMBAI

he Reserve Bank of India
(RBI) on Monday said hous-
ing finance companies
(HFCs) will need to have
higher liquid assets to back
deposits, and allowed these lendersto
issue co-branded credit cards, in a
move to put them at par with their
non-bank financier counterparts.
These mandates were first pro-
posed in draft guidelines released on
15 January. The Finance Act, 2019
amended the National Housing Bank
Act, 1987 and conferred certain pow-
ers on RBI for regulation of housing
finance companies. This led to the
transfer of regulations of mortgage
lendersto RBI. Since then, the RBI has
issued a clutch of regulations that treat
housing finance companies asa cate-
gory of non-banking financial com-
pany (NBFC), gradually aligning the
regulatory framework for both.
Some sections of the final guide-
lines are applicable to deposit-taking

RBI has allowed HFCs to hedge the risks arising out of their operations and to

issue co-branded credit cards.

housing finance companies, while the
rest are for all mortgage lenders. For
instance, housing finance companies
that raise public deposits need to
maintain13% liquid assets against such
deposits. This hasnow been raised to
15% in tranches. Such lenders must
raise the percentage of liquid assets to
14% by 1 January 2025, and to 15% in

PTI

another six months.

“Currently, HFCsaccepting public
deposits are subject to more relaxed
prudential parameters on deposit
acceptance as compared to NBFCs,”
RBI said in a notification. “Since the
regulatory concerns associated with
deposit acceptance are same acrossall
categories of NBFCs, it has been

decided to move HFCs towards the
regulatory regime on deposit accept-
ance as applicable to deposit-taking
NBFCs and specify uniform pruden-
tial parameters...”

According toinformation available
on the website of National Housing
Bank, HFCs that can accept deposits
include Can Fin Homes Ltd, Cent
Bank Home Finance Ltd, Aad-
har Housing Finance Ltd,

ICICI Home Finance

renew existing deposits oraccept fresh
depositsthereafter till they obtain an
investment grade credit rating.”
Meanwhile, the central bank low-
ered the maximum deposit tenure at
housing finance companies to five
years. Existing deposits with maturi-
tiesabove sixty months shall be repaid
asper their existing repayment profile,
it said. Also, RBI lowered the
ceiling on the quantum of
public deposits from

Company Ltd and LIC 1 50/ three timesto1.5times of
Housing Finance. o o net owned funds.

RBI also allowed Liquid assets “Deposit-taking
HFCs to hedge risks against deposits HFCs holding deposits

arising out of their oper-
ations and to issue
co-branded credit cards.
“HFCs are allowed to issue
co-branded credit cards, subject to the
instructions prescribed.” it said.
AsperRBI, toaccept public depos-
its, deposit-taking housing finance
companies will have to obtain a mini-
mum investment-grade credit rating
atleast once ayear. “In case their credit
rating is below the minimum invest-
ment grade, such HFCs shall not

HFCs to maintain

in excess of the revised
limit shall not accept fresh
public deposits or renew
existing deposits till they con-
form to the revised limit. However, the
existing excess deposits will be
allowed torun off till maturity," it said.
In a separate notification, RBI
announced areview of the risk weights
applicable on undisbursed loan
amounts of home loan companies.
Foran extendedversion of this story,
goto livemint.com

Ensemble cast back in vogue as filmmakers spread bets across stars

July order for sought to extend conditional two-
implementing  thetimelinefor  Week extension

the %9,'861 crore implementing a WIth close moni-

resolution plan 9 861 crore toring of the pro-

for Reliance Cap- o cess. He stressed ~ -2ta)ha

ital. The Hindujas resolution plan the significant lataj@htlive.com
had sought addi- for RCap financial stakes NEWDELHI
tional time to involved and

navigate the warned against

complexities of the plan’s exe-
cution.

The tribunal also noted that
certain approvals from the
Securities and Exchange
Board of India (Sebi) and the
Insurance Regulatory and
Development Authority of
India (Irdai) had lapsed and
required renewal.

Senior counsel Abhishek
Manu Singhvi, representing
the Hindujas, informed the

delays. Regarding the DPIIT
approval, Joshiargued that the
delay was solely the responsi-
bility of the Hindujas, noting
thatthey had ayear from June
2023 to secure the necessary
clearances. He said the Hindu-
jas had initially claimed that
legal advice suggested DPII'T
approval was unnecessary, a
stance they later reversed.
For an extended version of
this story, go to livemint.com

he Hindi film industry
T that had been trying to

ride star power of indi-
vidual male actorsisnow start-
ing to place bets on multiple
actors and ensemble casts, as
big guns fail to fire at the box
office.

Take, for instance, Ranveer
Singh’s upcoming untitled
film. It will feature Sanjay Dutt,
Akshaye Khanna and R. Mad-
havan while the new Housefull
instalment stars Akshay

Kumar, Riteish Deshmukh and
Abhishek Bachchan. Kumar’s
other film Welcome 3 features
an even bigger cast—Sanjay
Dutt, Suniel Shetty, Arshad
Warsi, besides Raveena Tan-
don, Lara Dutta and Disha
Patani, as producers aim to
drawawider set of audiencesto
the theatres.

Astopstarsfail tofetch ade-
quate returns on budgets that
often balloon in pursuit of scale
and grandeur, trade experts say
that therespective fan bases of
multiple stars can potentially
help in grand openings and
high box-office collections.

Further, marketing becomes | money’s worth, so collaborat- | For example, even though
easier with an ensemble cast | ingwith andbringingabunch | TigerShroffisabonafideaction
and the filmusuallymanagesto | of people together canbe one | star, bringing him together
generate substantial pre-re- | way of putting together an | with Hrithik Roshan for Yash
lease buzz, excitingandcom- | Raj Films’ War 2 in 2019 had
enough to sail Respective fan pelling proposi- | resultedintotal box office col-
through the first  bases of multiple  tionatlarge,”film | lectionsswellingto3318 crore.
weekend before  stars can helpin d}ijltgibutzlr( hand Ashisffh Saksena, chief opell(‘—
word-of-mouth : exhibitor Akshaye | ating officer, cinemas, Book-
takes over, espe- grand g E_er;:ngs Rathi said. A st};r MySghow, said that after the
cially if the stars andnig by himselfmaybe | early 2000s, audiencesslowly
coming together box_Of_f ice able to manage a | diverged to more niche and
haven’'tbeen seen collections modest opening- | character-driven storieswhich
alongside each day number, but | often suited solo leads. Many
otherin the past. when combined | gravitated towardsgenreslike

“Theverdictoftheaudience | with another big name, the | romantic comedies, thrillers
is to mount films at a certain | resultscanbedramaticallybet- | and biopics, typically centred
scale and give them their | ter,tradeexpertslike Rathisay. | around single protagonists. A

cult-classic with an ensemble
cast, Kabhi Khushi Kabhie
Gham,released in 2001 before
the audience choices began to
diverge.

An ensemble cast is a dra-
matic production that has
many protagonists, all with
meaty roles to essay.

The trend that started pick-
ing up and that became more
prevalentin that period wasbig
stars doing surprise cameosin
filmslike Om Shanti Omtokeep
the interest of the audience
alive.

For an extended version of
this story, go to livemint.com
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National Bank for Financing
Infrastructure and Development

Human Resources Department, Mumbai
www.nabfid.org

NOTICE

NaBFID has invited applications for the various positions in the grade of Vice President
(on contract) vide advertisement no. NaBFID/REC/VP/2024-25/01 dated 17" July 2024.

7 Financial Services Institutions Bureau
\0 .
wewonER An Autonomous Body of Government of India

invites applications for the position of

MANAGING DIRECTOR & CHIEF EXECUTIVE OFFICER

/UBILANT Website: www.jubilantindustries.com | E-mail: investorsjil@jubl.com | Ph.: +91-5924-267437
INDUSTRIES
Extract of Consolidated Unaudited Financial Results for
the Quarter 30th June, 2024 @ in Lakhs)
Quarter Ended Year Ended
NSI Particulars June 30, 2024 | March 31, 2024 | June 30, 2023 | March 31, 2024
o.
(Unaudited) (Audited) (Unaudited) (Audited)
1. | Total Revenue from operations 35,814 30,032 34,874 1,25,326
2. | Net Profit/(Loss) for the period (before tax and Exceptional 3,536 1,374 2,715 7,437
items) from continuing operations
3. | Net Profit/(Loss) for the period before tax (after Exceptional 3,536 2,687 2,715 4,089
items) from continuing operations
4. | Net Profit/(Loss) for the period after tax and Exceptional 2,608 2,220 2,086 2,920
items from continuing operations
5. | Net Profit/(Loss) for the period from discontinued (26) (19) (32) (106)
operations
6. | Net Profit/(Loss) for the period from continuing 2,582 2,201 2,054 2,814
operations and discontinued operations
7. | Total Comprehensive Income for the period 2,578 2,158 2,079 2,785
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]
Equity Share Capital 1,507 1,507 1,507 1,507
9. | Reserves excluding Revaluation Reserve 21,920
10.| Earnings per share of 310 each from continuing operations
(a) Basic ) 17.31 14.73 13.84 19.38
(b) Diluted }R) 17.06 14.55 13.71 19.15
Earnings per share of 310 each from discontinued operations
(a) Basic ]) 13 .21) 71)
(b) Diluted R) 13 .21) .71)
Earnings per share of ¥ 10 each from continuing
operations and discontinued operations
(a) Basic ) 17.14 14.60 13.63 18.67
(b) Diluted () 16.89 14.42 13.50 18.44
Notes:

1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under
Financial Results at Corporates section of www.nseindia.com and www.bseindia.com. Key Standalone Financial information of the
Companyisas under:

(% in Lakhs)
Quarter Ended Year Ended
;" Particulars June 30,2024 | March 31, 2024 | June 30, 2023 | March 31, 2024
o.
(Unaudited) (Audited) (Unaudited) (Audited)
1. | Total Revenue from operations - - - -
2. | Profit/(Loss) for the period before tax from - - - -
continuing operations
3. | Net Profit/(Loss) for the period after tax - - - -
from continuing operations
4. | Net Profit/(Loss) for the period from
discontinued operations (29) (33) (32) (85)
5. | Net Profit/(Loss) for the period from continuing
operations and discontinued operations (29) (33) (32) (85)

Place: Gurugram
Date : 12" August, 2024

2. The above unaudited financial results were, subjected to limited reviewed by the Statutory Auditors of the Company, reviewed by the
Audit Committee and approved and taken on records by the Board of Directors atits meeting held on 12th August, 2024.

3. Theaboveis an extract of the detailed format of the unaudited consolidated financial results for the quarter ended June 30, 2024, filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of the unaudited consolidated & standalone financial results for the quarter ended June 30, 2024 alongwith review report of the Statutory
Auditors is available under Investors section of our website at www.jubilantindustries.com and under Financial Results at Corporates
section of www.nseindia.com and www.bseindia.com.

for Jubilant Industries Limited

Mohandeep Singh
CEO & Managing Director

extended till 25" August 2024 (06:00 PM).

advertisement remain unchanged.

Mumbai: 06.08.2024

The last date to apply for the positions was 6" August 2024, which has been

The details are available on the Bank’s website https://nabfid.org/careers/
All other terms & conditions including eligibility criteria as prescribed under the

The applicants who have already submitted their applications need not apply again.
Executive Vice President (HR)

Chart a course

to clarity!
/

For details of Age, Educational Qualifications,
Experience/ Service Requirements, Criteria of
Deputation for Government Officers and other eligibility
terms and conditions, please see the advertisement on
https://fsib.org.in/ under the “Vacancies &

Recommendations” tab.

How to apply: Interested candidates can apply online
through the link available on https:/fsib.org.in/ under
the “Vacancies & Recommendations” tab or directly at
https://www.research.net/r/mdceoifci2024

IN
IFCI LTD.

Last date of application: 5:00 pm on 06-Sep-2024

Note: Further details including corrigendum, if any, shall be
published only on the Bureau’s website.

HOTELS

JUNIPER

JUNIPER HOTELS LIMITED

(Formerly known as JUNIPER HOTELS PRIVATE LIMITED)

CIN: L55101MH1985PLC 152863

Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055.
Email: complianceofficer@juniperhotels.com; Website: www.juniperhotels.com

EXTRACT FROM THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR

THE QUARTER ENDED JUNE 30, 2024

(% In Lakhs, unless otherwise stated)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
Particulars June 30, | March31, | June30, | March31, | June 30, |March31,| June30, | March 31,
2024 2024 2023 2024 2024 2024 2023 2024
(Unaudited) | (Audited) | (Unaudited) | (Audited) |(Unaudited) | (Audited) |(Unaudited)| (Audited)
Total Income 17,831.30| 21,686.50 16,893.96| 76,050.72| 20,481.69| 24,817.64| 16,892.61 82,630.62
Profit / (loss) before tax 1,771.13 514.80| (1,916.96)| (4,111.50) 1,308.98 687.02| (1,918.31) (3,674.83)
Profit / (loss) for the period 1,476.24 3,543.91 (1,088.81) 908.34 1,166.54| 4,675.52| (1,085.49) 2,379.79
Total Comprehensive Income / (loss)
for the period, net of tax 1,468.06 3,498.18| (1,077.32) 875.63 1,158.04| 4,633.86| (1,074.00) 2,352.13
Paid-up equity share capital (Face
value Rs. 10/- per share) 22,250.24| 22,250.24 14,370.00( 22,250.24| 22,250.24| 22,250.24| 14,370.00( 22,250.24
Other equity -1 2,39,582.61 -| 2,43,276.38
Earnings/ (loss) per equity share of
face value of INR 10 each attributable
to equity hdders of the parent (EPS)
Basic and Diluted (*)
* Not Annualised 0.66* 1.86* (0.76%) 0.56 0.52 * 2.46* (0.76) 1.46

Notes to Unaudited Financial Results

www.juniperhotels.com.

Place: Mumbai
Date: August 12, 2024

1. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended ("Listing Regulations"). The full format of the
unaudited financial results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on Company's website

For and on behalf of the Board of directors of

Juniper Hotels Limited

Sd/-

Arun Kumar Saraf

Chairman and Managing Director
DIN: 00339772
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