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The Reserve Bank of India 
(RBI) on Monday said hous-
ing finance companies 
(HFCs) will need to have 
higher liquid assets to back 

deposits, and allowed these lenders to 
issue co-branded credit cards, in a 
move to put them at par with their 
non-bank financier counterparts.

These mandates were first pro-
posed in draft guidelines released on 
15 January. The Finance Act, 2019 
amended the National Housing Bank 
Act, 1987 and conferred certain pow-
ers on RBI for regulation of housing 
finance companies. This led to the 
transfer of regulations of mortgage 
lenders to RBI. Since then, the RBI has 
issued a clutch of regulations that treat 
housing finance companies as a cate-
gory of non-banking financial com-
pany (NBFC), gradually aligning the 
regulatory framework for both.

Some sections of the final guide-
lines are applicable to deposit-taking 

housing finance companies, while the 
rest are for all mortgage lenders. For 
instance, housing finance companies 
that raise public deposits need to 
maintain 13% liquid assets against such 
deposits. This has now been raised to 
15% in tranches. Such lenders must 
raise the percentage of liquid assets to 
14% by 1 January 2025, and to 15% in 

another six months.
“Currently, HFCs accepting public 

deposits are subject to more relaxed 
prudential parameters on deposit 
acceptance as compared to NBFCs,” 
RBI said in a notification. “Since the 
regulatory concerns associated with 
deposit acceptance are same across all 
categories of NBFCs, it has been 

HFCs face tighter liquidity norms
To accept public deposits, housing finance firms must get minimum investment-grade credit rating every year

RBI has allowed HFCs to hedge the risks arising out of their operations and to 
issue co-branded credit cards. PTI
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T he Hindi film industry 
that had been trying to 
ride star power of indi-

vidual male actors is now start-
ing to place bets on multiple 
actors and ensemble casts, as 
big guns fail to fire at the box 
office.

Take, for instance, Ranveer 
Singh’s upcoming untitled 
film. It will feature Sanjay Dutt, 
Akshaye Khanna and R. Mad-
havan while the new Housefull 
instalment stars Akshay 

Kumar, Riteish Deshmukh and 
Abhishek Bachchan. Kumar’s 
other film Welcome 3 features 
an even bigger cast—Sanjay 
Dutt, Suniel Shetty, Arshad 
Warsi, besides Raveena Tan-
don, Lara Dutta and Disha 
Patani, as producers aim to 
draw a wider set of audiences to 
the theatres.

 As top stars fail to fetch ade-
quate returns on budgets that 
often balloon in pursuit of scale 
and grandeur, trade experts say 
that the respective fan bases of 
multiple stars can potentially 
help in grand openings and 
high box-office collections. 

Further, marketing becomes 
easier with an ensemble cast 
and the film usually manages to 
generate substantial pre-re-
l e a s e  b u z z , 
enough to sail 
through the first 
weekend before 
word-of-mouth 
takes over, espe-
cially if the stars 
coming together 
haven’t been seen 
alongside each 
other in the past.

“The verdict of the audience 
is to mount films at a certain 
scale and give them their 

money’s worth, so collaborat-
ing with and bringing a bunch 
of people together can be one 
way of putting together an 

exciting and com-
pelling proposi-
tion at large,” film 
distributor and 
exhibitor Akshaye 
Rathi said. A star 
by himself may be 
able to manage a 
modest opening-
day number, but 
when combined 

with another big name, the 
results can be dramatically bet-
ter, trade experts like Rathi say. 

For example, even though 
Tiger Shroff is a bonafide action 
star, bringing him together 
with Hrithik Roshan for Yash 
Raj Films’ War 2 in 2019 had 
resulted in total box office col-
lections swelling to ₹318 crore.

Ashish Saksena, chief oper-
ating officer, cinemas, Book-
MyShow, said that after the 
early 2000s, audiences slowly 
diverged to more niche and 
character-driven stories which 
often suited solo leads. Many 
gravitated towards genres like 
romantic comedies, thrillers 
and biopics, typically centred 
around single protagonists. A 

cult-classic with an ensemble 
cast, Kabhi Khushi Kabhie 
Gham, released in 2001 before 
the audience choices began to 
diverge.

An ensemble cast is a dra-
matic production that has 
many protagonists, all with 
meaty roles to essay.

The trend that started pick-
ing up and that became more 
prevalent in that period was big 
stars doing surprise cameos in 
films like Om Shanti Om to keep 
the interest of the audience 
alive. 

For an extended version of 
this story, go to livemint.com

Ensemble cast back in vogue as filmmakers spread bets across stars

Respective fan 
bases of multiple 
stars can help in 
grand openings 

and high 
box-office 
collections

bench on Monday that IIHL 
had already deposited ₹2,750 
crore (equity component) into 
the Committee of Creditors 
(CoC)-designated escrow 
account, in compliance with 
the NCLT’s previous order. 
Singhvi requested 6-8 weeks 
to report on the progress of the 
resolution plan’s implementa-
tion.

However, Gaurav Joshi, 
senior advocate for the admin-
istrator, opposed further 

extensions, argu-
ing instead for a 
conditional two-
week extension 
with close moni-
toring of the pro-
cess. He stressed 
the significant 
financial stakes 
involved and 
warned against 

delays. Regarding the DPIIT 
approval, Joshi argued that the 
delay was solely the responsi-
bility of the Hindujas, noting 
that they had a year from June 
2023 to secure the necessary 
clearances. He said the Hindu-
jas had initially claimed that 
legal advice suggested DPIIT 
approval was unnecessary, a 
stance they later reversed.

For an extended version of 
this story, go to livemint.com
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T he National Company 
Law Tribunal (NCLT) on 
Monday instructed the 

Reserve Bank of India (RBI) 
and the Department for Pro-
motion of Industry and Inter-
nal Trade (DPIIT) to expedite 
approvals necessary for Hin-
duja-owned IndusInd Interna-
tional Holdings Ltd (IIHL) to 
complete its acquisition of the 
insolvent Reliance Capital.

A bench comprising justices 
Virendrasingh G. Bisht and 
Prabhat Kumar emphasized 
the critical nature of these 
approvals for the release of 
funds in favour of the corpo-
rate debtor, Reliance Capital, 
as part of the resolution plan. 
“We direct RBI and DPIIT to 
expedite the consideration of 
the application filed by the 
applicants/corporate debtor,” 
the bench said.

This directive followed a 
petition by the Hindujas seek-
ing an extension of the time-
line set by the tri-
bunal in its 23 
July order for 
implementing 
the ₹9,861 crore 
resolution plan 
for Reliance Cap-
ital. The Hindujas 
had sought addi-
tional time to 
navigate the 
complexities of the plan’s exe-
cution.

The tribunal also noted that 
certain approvals from the 
Securities and Exchange 
Board of India (Sebi) and the 
Insurance Regulatory and 
Development Authority of 
India (Irdai) had lapsed and 
required renewal.

Senior counsel Abhishek 
Manu Singhvi, representing 
the Hindujas, informed the 

Govt, RBI asked to 
expedite nod for 
takeover of  RCap

NCLT stressed the criticality of 
approvals for the release of 
funds to Reliance Capital. MINT

The Hindujas had 
sought to extend 
the timeline for 
implementing a 

₹9,861 crore 
resolution plan 

for RCap

decided to move HFCs towards the 
regulatory regime on deposit accept-
ance as applicable to deposit-taking 
NBFCs and specify uniform pruden-
tial parameters…”

According to information available 
on the website of National Housing 
Bank, HFCs that can accept deposits 
include Can Fin Homes Ltd, Cent 
Bank Home Finance Ltd, Aad-
har Housing Finance Ltd, 
ICICI Home Finance 
Company Ltd and LIC 
Housing Finance .

RBI also allowed 
HFCs to hedge risks 
arising out of their oper-
ations and to issue 
co-branded credit cards. 
“HFCs are allowed to issue 
co-branded credit cards, subject to the 
instructions prescribed.” it said.

As per RBI, to accept public depos-
its, deposit-taking housing finance 
companies will have to obtain a mini-
mum investment-grade credit rating 
at least once a year. “In case their credit 
rating is below the minimum invest-
ment grade, such HFCs shall not 

renew existing deposits or accept fresh 
deposits thereafter till they obtain an 
investment grade credit rating.”

Meanwhile, the central bank low-
ered the maximum deposit tenure at 
housing finance companies to five 
years. Existing deposits with maturi-
ties above sixty months shall be repaid 
as per their existing repayment profile, 

it said. Also, RBI lowered the 
ceiling on the quantum of 

public deposits from 
three times to 1.5 times of 
net owned funds.

“ D e p o s i t - t a k i n g 
HFCs holding deposits 

in excess of the revised 
limit shall not accept fresh 

public deposits or renew 
existing deposits till they con-

form to the revised limit. However, the 
existing excess deposits will be 
allowed to run off till maturity," it said.  

In a separate notification, RBI 
announced a review of the risk weights 
applicable on undisbursed loan 
amounts of home loan companies.

For an extended version of this story, 
go to livemint.com

15%
Liquid assets 

against deposits 
HFCs to maintain 

JUNIPER HOTELS LIMITED
(Formerly known as JUNIPER HOTELS PRIVATE LIMITED)
CIN: L55101MH1985PLC152863
Registered Office: Off Western Express Highway, Santacruz East, Mumbai 400 055.
Email: complianceofficer@juniperhotels.com;Website: www.juniperhotels.com

EXTRACT FROM THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR
THE QUARTER ENDED JUNE 30, 2024

(E In Lakhs, unless otherwise stated)

Particulars

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended

June 30,
2024

March 31,
2024

June 30,
2023

March 31,
2024

June 30,
2024

March 31,
2024

June 30,
2023

March 31,
2024

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
Total Income 17,831.30 21,686.50 16,893.96 76,050.72 20,481.69 24,817.64 16,892.61 82,630.62
Profit / (loss) before tax 1,771.13 514.80 (1,916.96) (4,111.50) 1,308.98 687.02 (1,918.31) (3,674.83)
Profit / (loss) for the period 1,476.24 3,543.91 (1,088.81) 908.34 1,166.54 4,675.52 (1,085.49) 2,379.79
Total Comprehensive Income / (loss)
for the period, net of tax 1,468.06 3,498.18 (1,077.32) 875.63 1,158.04 4,633.86 (1,074.00) 2,352.13
Paid-up equity share capital (Face
value Rs. 10/- per share) 22,250.24 22,250.24 14,370.00 22,250.24 22,250.24 22,250.24 14,370.00 22,250.24
Other equity - - - 2,39,582.61 - - - 2,43,276.38
Earnings/ (loss) per equity share of
face value of INR 10 each attributable
to equity hdders of the parent (EPS)
Basic and Diluted (`)
* Not Annualised 0.66* 1.86* (0.76*) 0.56 0.52 * 2.46* (0.76*) 1.46

Notes to Unaudited Financial Results
1. The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchanges under Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as amended ("Listing Regulations"). The full format of the
unaudited financial results are available on the Stock Exchange websites www.nseindia.com and www.bseindia.com and on Company's website
www.juniperhotels.com.

For and on behalf of the Board of directors of
Juniper Hotels Limited

Sd/-
Arun Kumar Saraf

Place: Mumbai Chairman and Managing Director
Date: August 12, 2024 DIN: 00339772
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³FBÊ dQ»»Fe, ́ Fi̧ FbJ ÀFaUFQQF°FFÜ ̧ FW a¦FFBÊ 
IZ  ̧ Fû¨FZÊ ́ FS  »Fû¦FûÔ I û ¶FOÞ e S FW °F d¸F»Fe 
W `Ü ´FFa¨F ÀFF»F ¸FZÔ ¹FW  ´FW »FF ¸FüI F W `, 
þ¶F JbQS F ̧ FW a¦FFBÊ QS  AFS ¶FeAFBÊ IZ  
¨FFS  ́ Fid°FVF°F IZ  »FÃ¹F ÀFZ ³Fe¨FZ AFBÊ W `Ü 
EmÀFZ ̧ FZÔ dUVFZ¿FÄFûÔ I F I W ³FF W ̀ dI  ̧ FW a¦FFBÊ 
QS  ̧ FZÔ BÀF d¦FS FUM  ÀFZ ́ Fi¸FbJ ¶¹FFþ QS  
(S Z´Fû QS ) ̧ FZÔ I M ü°Fe I e C ¸¸FeQ AüS  
¶FPÞ  ¦FBÊ W ̀Ü BÀFÀFZ AF¸F »Fû¦FûÔ I û ̧ FFdÀFI  
dI À°F ̧ FZÔ S FW °F d¸F»F ÀFI °Fe W `Ü 

ÀFS I FS  ³FZ dS þUÊ ¶F`ÔI  I û JbQS F 
¸FbýiFÀR ed°F I û Qû ́ Fid°FVF°F §FM -¶FPÞ  IZ  
ÀFF±F ̈ FFS  ́ Fid°FVF°F S J³FZ I e dþ¸¸FZQFS e 
Qe W bBÊ W `Ü AFS ¶FeAFBÊ Sm ´Fû QS  °F¹F I S °FZ 
ÀF¸F¹F JbQS F ̧ FW a¦FFBÊ IZ  AFaI OÞ ûÔ ́ FS  ·Fe 
¦FüS  I S °FF W `Ü BÀF¸FZÔ °FZþe AF³FZ ́ FS  UW  
QS ûÔ ¸FZÔ UÈdð I F R` ÀF»FF I S °FF W `, 
þ¶FdI  »F¦FF°FFS  ³FS ¸Fe AF³FZ ́ FS  QS ûÔ ̧ FZÔ 
I ¸Fe I F R` ÀF»FF I S °FF W `Ü  

¸FW a¦FFBÊ AüS  ¶¹FFþ QS ûÔ ̧ FZÔ ³FF°FF : 
dUVFZ¿FÄFûÔ IZ  A³FbÀFFS  þ¶F I þÊ ÀFÀ°FF 
W û°FF W ` °Fû BÊE¸FAFBÊ W û³FZ I e UþW  ÀFZ 
»Fû¦F I þÊ »FZI S  Jb»FI S  J¨FÊ I S °FZ 
W `ÔÜ ÀFÀ°FF I þÊ C ´F·Fû¢°FFAûa I e 
JS eQ³FZ I e ÃF¸F°FF ¶FPÞ F QZ°FF W `Ü UW eÔ 
þ¶F I þÊ ̧ FW a¦FF W û°FF W ` °Fû »Fû¦F ¶FW b°F 
ÀFa·F»FI S  J¨FÊ I S °FZ W `ÔÜ 

JbQS F ̧ FW a¦FFBÊ ̧ FZÔ ³FS ¸Fe AF³FZ ÀFZ AFS ¶FeAFBÊ S Z´Fû QS  ̧ FZÔ I M ü°Fe ́ FS  »FZ ÀFI °FF W ` R` ÀF»FF

BÊE¸FAFBÊ §FM ³FZ I e C ¸¸FeQ ¶FPÞ e
A³Fb¸FF³F

A¢°Fc¶FS  ̧ FZÔ I M ü°Fe ÀFa·FU  
¸FF³FF þF S W F W ` dI  JbQS F ¸FW a¦FFBÊ ¸FZÔ 
»F¦FF°FFS  ³FS ¸Fe IZ  ¶FFQ AFS ¶FeAFBÊ S Z´Fû 
QS  ¸FZÔ I M ü°Fe I S  ÀFI °FF W `Ü A¢M c¶FS  
2024 ¸FZÔ dS þUÊ ¶F`ÔI  ´FFGd»FÀFe S ZMÐ ÀF I e 
ÀF¸FeÃFF I S Z¦FF, °F¶F ¸FW a¦Fe BÊE¸FAFBÊ ÀFZ 
S FW °F d¸F»F ÀFI °Fe W `Ü AFN  A¦FÀ°F I û 
AFS ¶FeAFBÊ ³FZ ¸FüdýiI  ÀF¸FeÃFF ¸FZÔ S Z´Fû 
QS  I û ³FüUeÔ ¶FFS  6.5 R eÀFQe ´FS  
¶FS I S FS  S JF ±FFÜ S Z´Fû QS  ¸FZÔ R S US e 
2023 ÀFZ I ûBÊ ¶FQ»FFU ³FW eÔ W bAF W `Ü 
dUVFZ¿FÄFûÔ I F I W ³FF W ` dI  EmÀFZ ¸FZÔ 
A¦F»Fe ¶F`N I  ¸FZÔ AFS ¶FeAFBÊ ´FS  QS ûÔ ¸FZÔ 
I M ü°Fe I S ³FZ I F Ib L  Q¶FFU S W Z¦FFÜ

Qû ¶FFS  §FM ³FZ IZ  AFÀFFS 
S ZÎM ¦F EþZÔÀFe dIi dÀF»F ³FZ A´F³Fe dS ´FûM Ê 
¸FZÔ A³Fb¸FF³F »F¦FF¹FF W ` dI  AFS ¶FeAFBÊ 
A¢M c¶FS  ¸FZÔ S Z´Fû S ZM  ¸FZÔ I M ü°Fe VFbø  
I S  ÀFI °FF W `Ü BÀFI F I FS ¯F ¹FW  W ` 
dI  d´FL »FZ ÀFF»F I e °Fb»F³FF ¸FZÔ ¶FZW °FS  
¸FF³FÀFc³F AüS  Ad²FI  R ÀF»F ¶FbUFBÊ ÀFZ 
JFô ¸FbýiFÀR ed°F I ¸F W û³FZ I e C ¸¸FeQ 
W `Ü EþZÔÀFe ³FZ ¹FW  C ¸¸FeQ ·Fe þ°FFBÊ W ` 
dI  AFS ¶FeAFBÊ ¨FF»Fc dUØF U¿FÊ IZ  
QüS F³F Qû ¶FFS  ¶¹FFþ QS ûÔ ¸FZÔ I M ü°Fe 
I S  ÀFI °FF W `Ü ¹FcS û´Fe¹F ÀFZÔMÑ »F ¶F`ÔI  
AüS  ¶F`ÔI  AFGR  Ba¦»F`ÔO  (¶FeAûBÊ) ³FZ 
¶¹FFþ QS ûÔ ¸FZÔ I M ü°Fe VFbø  I S  Qe W `Ü 

AFS ¶FeAFBÊ ³FZ ̧ FW a¦FFBÊ 
QS  ́ FS  þ°FFBÊ ±Fe Î¨F°FF 
AFN  A¦FÀ°F I û ¸FüdýiI  ³Fed°F IZ  
ÀF¸FeÃFF I S °FZ W bE ¸FW a¦FFBÊ I û »FZI S  
dS þUÊ ¶F`ÔI  I e °FS R  ÀFZ ·Fe Î¨F°FF 
þ°FFBÊ ¦FBÊ ±FeÜ ¶F`ÔI  ³FZ A³Fb¸FF³F 
»F¦FF¹FF ±FF dI  ¨FF»Fc dUØFe¹F U¿FÊ ¸FZÔ 
¸FW a¦FFBÊ QS  4.4 ´Fid°FVF°F S W   
ÀFI °Fe W ` AüS  dUØFe¹F U¿FÊ I e  
QcÀFS e d°F¸FFW e ¸FZÔ ¹FW  4.5 IZ  
AFÀF´FFÀF S W Z¦FeÜ  

AÀFS  I F A²¹F¹F³F W û¦FF 
¸FW a¦FFBÊ I û »FZI S  AFS ¶FeAFBÊ ³FZ 
¹FW Fa °FI  ·Fe I W F ±FF dI  Qc²F AüS  
¸Fû¶FFB»F M `dS R  I e ¶FPÞ e I e¸F°FûÔ I F 
¸FW a¦FFBÊ ´FS  dI °F³FF AÀFS  ´FOÞ F, 
BÀFI F ·Fe A²¹F¹F³F dI ¹FF þFE¦FFÜ 
»FZdI ³F þb»FFBÊ ¸FZÔ A´Fi°¹FFdVF°F ø ´F 
ÀFZ ¶FOÞ e d¦FS FUM  QZJ³FZ I û d¸F»Fe W `Ü 
EmÀFZ ¸FZÔ I e¸F°FûÔ ¸FZÔ I ¸Fe I F ¹FW e 
dÀF»FdÀF»FF A¦F»FZ Ib L  ¸FW e³FZ þFS e 
S W °FF W ` °Fû QS ûÔ ¸FZÔ ¶FQ»FFU I S ³FZ ´FS  
dU¨FFS  I S  ÀFI °FF W `Ü

´Fid°FVF°F ́ FS  
¶FS I S FS  S JF W`  
Sm ´Fû QS  I û 
AFS ¶FeAFBÊ ³FZ 
R S ½FS e 2023 ÀFZ

6.5

                       ¦FiF¸Fe¯F       VFW S         ´Fid°FVF°F  
JbQS F ¸FW a¦FFBÊ        4.10        2.98       3.54  
JFô ¸FW a¦FFBÊ         5.89        4.63       5.42

þb»FFBÊ IZ  QüS F³F ̧ FW a¦FFBÊ I e dÀ±Fd°F
                          ¦FiF¸Fe¯F        VFW S           ´Fid°FVF°F  
JbQS F ¸FW a¦FFBÊ          5.66        4.39        5.08  
JFô ¸FW a¦FFBÊ           9.15        9.6           9.36

þc³F ̧ FW e³FZ ̧ FZÔ EZÀFe ±Fe ̈ FF»F 

Qû ¶FOÞZ  ¶F`ÔI ûÔ ́ FS  
ªFb¸FFÊ³FF »F¦FF¹FF
³FBÊ dQ»»Fe, EþZÔÀFeÜ AFS ¶FeAFBÊ ³FZ 
ÀFû¸FUFS  I û ÀFeEÀF¶Fe ¶F`ÔI , ¹Fcd³F¹F³F 
¶FỒI  AFGR  BadO ¹FF AüS  ̧ Fb±FcM  W FC ÎÀF¦F 
R FB³FZÔÀF ÀFdW °F ´FFa¨F BI FB¹FûÔ ´FS  
þb¸FFÊ³FF »F¦FF¹FFÜ  
    AFS ¶FeAFBÊ ³FZ ÀFeEÀF¶Fe ¶F`ÔI  ´FS  
1.86 I S ûOÞ  ÷ ´F¹FZ I F þb¸FFÊ³FF 
»F¦FF¹FF ¦F¹FFÜ ¹Fcd³F¹F³F ¶F`ÔI  AFGR  
BadO ¹FF ´FS  1.06 I S ûOÞ  ÷ ´F¹FZ I F 
þb̧ FFÊ³FF »F¦FF¹FF ¦F¹FF W ̀Ü ̧ Fb±FcM  W FC ÎÀF¦F 
R FB³FZÔÀF Ia ´F³Fe ́ FS   ́ FFa¨F »FFJ AüS  
d³FO û W û¸F R FB³FZÔÀF d»Fd¸FM ZO  ́ FS  ́ FFa¨F 
»FFJ AüS  AVFûI F dUd³F¹Fû¦F ́ FS  3.1 
»FFJ I F þb¸FFÊ³FF ·Fe »F¦FF¹FF ¦F¹FF W `Ü

UÀ°FbAûÔ IZ  d³F¹FFÊ°F 
¸FZÔ 4.2% I e ½FÈdð 
³FBÊ dQ»»Fe, EþZÔÀFeÜ QZVF ̧ FZÔ ̧ Fþ¶Fc°F 
AFd±FÊI  ¦Fd°FdUd²F¹FûÔ IZ  ÀFF±F Ib »F 
UÀ°Fb d³F¹FFÊ°F ̈ FF»Fc dUØF U¿FÊ I e QcÀFS e 
d°F¸FFW e ¸FZÔ ÀFF»FF³FF AF²FFS  ´FS  4.2 
´Fid°FVF°F ¶FPÞ I S  111.7 AS ¶F O FG»FS  
S W ³FZ I F A³Fb¸FF³F W `Ü  

·FFS °Fe¹F d³F¹FFÊ°F AF¹FF°F ¶F`ÔI   ³FZ  
I W F dI  þb»FFBÊ-dÀF°Fa¶FS  d°F¸FFW e ̧ FZÔ 
¦F`S -°FZ»F d³F¹FFÊ°F 6.26 ´Fid°FVF°F 
¶FPÞ I S  89.8 AS ¶F O FG»FS  S W ³FZ 
I e ÀFa·FFU³FF W `Ü dUd³F¸FFÊ¯F AüS  
ÀFZUF ÃFZÂF IZ  ¶FZW °FS  ´FiQVFÊ³F °F±FF 
A³¹F ½¹FF´FFS  ·FF¦FeQFS  QZVFûÔ ̧ FZÔ ̧ FFa¦F 
ÀFa·FFU³FFAûa ̧ FZÔ ÀFb²FFS  W û¦FFÜ

kdS »FF¹FaÀF-I` ´F I e 
ÀF¸FF²FF³F ¹FûªF³FF 
I û ªF»Q ̧ FaªFcS e QZÔl
³FBÊ dQ»»Fe, EþZÔÀFeÜ S F¿MÑ e¹F Ia ´F³Fe
dUd²F ³¹FF¹FFd²FI S ¯F ³FZ ÀFû¸FUFS  I û
AFS ¶FeAFBÊ AüS  Aüôûd¦FI  ³Fed°F EUa
ÀFaU²FÊ³F dU·FF¦F I û ÎW QbþF ÀF¸FcW  I e
Ia ´F³Fe AFBÊAFBÊE¨FE»F I e °FS R  ÀFZ
dS »FF¹FaÀF I` d´FM »F IZ  d»FE ́ FZVF ÀF¸FF²FF³F
¹Fûþ³FF ´FS  A¸F»F ÀFZ ÀFa¶Fad²F°F ¸FaþcS e
´FidIi ¹FF ̧ FZÔ °FZþe »FF³FZ I F d³FQZÊVF dQ¹FFÜ 
   E³FÀFeE»FM e ³FZ AFBÊAFBÊE¨FE»F  AüS 
f ¯FQF°FFAûa I e ÀFd¸Fd°F I û d³FQZÊVF dQ¹FF
dI  UZ ÀF¸FF²FF³F ¹Fûþ³FF I û »FF¦Fc I S ³FZ
IZ  d»FE C N FE þF³FZ UF»FZ I Q¸FûÔ ´FS 
ÀFa¹Fb¢°F ¶F`N I  I S ZÔÜ

ÀFû³FF ̂ 200 ̧ Fþ¶Fc°F, ̈ FFaQe 
¸FZÔ ̂ 1,000 I F C L F»F QªFÊ
³FBÊ dQ»»Fe, EþZÔÀFeÜ ̧ Fþ¶Fc°F U`dVUI  
÷ J IZ  ¶Fe¨F À±FF³Fe¹F ÀFS FÊR F ¶FFþFS  
¸FZÔ ÀFû¸FUFS  I û ÀFû³FZ I F ·FFU 200 
÷ ´F¹FZ I e ¶FPÞ °F IZ  ÀFF±F 72,350 ÷ ´F¹FZ 
´Fid°F 10 ¦FiF¸F ́ FS  þF ́ FW ba¨FFÜ  
   ½¹FF´FFdS ¹FûÔ ³FZ ÀFû³FZ I e I e¸F°FûÔ ̧ FZÔ °FZþe 
I F ßFZ¹F À±FF³Fe¹F AF·Fc¿F¯F dUIiZ °FFAûa 
I e ¶FPÞ e W bBÊ ¸FFa¦F °F±FF Aa°FS S F¿MÑ e¹F 
¶FFþFS ûÔ ¸FZÔ ¸Fþ¶Fc°Fe IZ  ÷ J I û dQ¹FFÜ 
¨FFaQe I e I e¸F°F ·Fe 1,000 ÷ ´F¹FZ IZ  
C L F»F IZ  ÀFF±F 83,500 ÷ ´F¹FZ ´Fid°F 
dI »Fû¦FiF¸F ́ FS  þF ́ FW ba¨FeÜ d´FL »FZ ÀFÂF ̧ FZÔ 
¨FFaQe 82,500 ÷ ´F¹FZ ́ Fid°F dI »Fû¦FiF¸F ́ FS  
¶FaQ W bBÊ ±FeÜ U`dVUI  ¸Fû¨FZÊ ´FS  I FG¸FZ¢ÀF 

¸FZÔ ÀFû³FF 2,481.80 O FG»FS  ́ Fid°F AüaÀF 
´FS  ¶Fû»FF ¦F¹FF, þû d´FL »FZ dQ³F ÀFZ 8.40 
O FG»FS  ́ Fid°F AüaÀF Ad²FI  W `Ü 

·FFS °Fe ¶FeM e ̧ FZÔ 24.5% dW ÀÀFF JS eQZ¦Fe  
³FBÊ dQ»»Fe, EþZÔÀFeÜ QcS ÀFa¨FFS  ÃFZÂF IZ  
dQ¦¦Fþ ÀFb³Fe»F ·FFS °Fe d¸FØF»F I F ÀF¸FcW  
d¶FiM Z³F I e ÀF¶FÀFZ ¶FOÞ e ¶FiFGO ¶F`ÔO  °F±FF 
¸Fû¶FFB»F Ia ´F³Fe ¶FeM e ÀF¸FcW  ¸FZÔ I S e¶F 
¨FFS  AS ¶F O FG»FS  ¸FZÔ 24.5 ´Fid°FVF°F 
dW ÀÀFZQFS e JS eQZ¦FFÜ Ia ´F³Fe IZ  ¶F¹FF³F 
IZ  A³FbÀFFS , ·FFS °Fe EaM S ´FiFBþZþ I e 
Aa°FS S F¿MÑ e¹F d³FUZVF BI FBÊ ·FFS °Fe 
¦»Fû¶F»F, ́ F`dMÑ I  OÑ FW e I e A»M FBÀF ÀFZ 

¶FeM e ÀF¸FcW  ̧ FZÔ 9.99 ́ Fid°FVF°F dW ÀÀFZQFS e 
°FbS a°F JS eQZ¦Fe AüS  VFZ¿F d³F¹FF¸FI e¹F 
¸FaþcS e d¸F»F³FZ IZ  ¶FFQ W FdÀF»F I S Z¦FeÜ 
dUVFZ¿FÄFûÔ I F I W ³FF W ` dI  ¶FeM e IZ  
I S e¶F 15 AS ¶F A¸FZdS I e O FG»FS  IZ  
¸Fc»¹FFaI ³F ´FS  ¹FW  ÀFüQF ¨FFS  AS ¶F 
O FG»FS  IZ  AFÀF´FFÀF ¶F`N  ÀFI °FF W `Ü 
ÀF`M Z»FFBM  ÀFZUFAûÔ I û ¸FaªFcS e I F 
Ba°FªFFS  : d¸FØF»F: U³FUZ¶F ÀF`M Z»FFBM  

ÀFZUF ́ FcS e °FS W  °F`¹FFS  W ` AüS  Ia ´F³Fe I û
A´F³Fe ÀFZUFEa VFbø  I S ³FZ IZ  d»FE
ÀFS I FS  I e ̧ FaþcS e I F Ba°FþFS  W `Ü ·FFS °Fe
ÀF¸FcW  IZ  ¨FZ¹FS ¸F`³F ÀFb³Fe»F d¸FØF»F ³FZ
I W F,  U³FUZ¶F IZ  Qû ÀF`M Z»FFBM  ³FZM UIÊ 
´FûM Ê»F ¹FF EÀFE³F´Fe °F`¹FFS  W Ồ, EI  QdÃF¯F
¸FZÔ AüS  QcÀFS F C ØFS  ̧ FZÔÜ Ia ´F³Fe ³FZ ÀFZ³FF,
³FüÀFZ³FF AüS  A³¹F ÀFS I FS e EþZÔdÀF¹FûÔ
IZ  ÀFF¸F³FZ ́ FS eÃF¯F dI E W `ÔÜ 

n °FZþe I F ßFZ¹F AF·Fc¿F¯F 
dUIiZ °FFAûa I e ¶FPÞ e W bBÊ ̧ FFa¦F 
°F±FF Aa°FS S F¿MÑ e¹F ¶FFþFS ûÔ 
¸FZÔ ̧ Fþ¶Fc°Fe I û

A¦FÀ°F °FI  VFbð 
´Fi°¹FÃF I S  ÀFa¦FiW ̧ FZÔ 
°FZªF  C L F»F
³FBÊ dQ»»Fe, EþZÔÀFeÜ ÀFû¸F½FFS  I û ªFFS e 
dS ´FûMÊ  IZ  ¸Fb°FFd¶FI  ¨FF»Fc dUØF U¿FÊ ¸FZÔ 
11 A¦FÀ°F °FI  VFbð ́ Fi°¹FÃF I S  ÀFa¦FiW  
22.48 ́ Fid°FVF°F ¶FPÞ I S  »F¦F·F¦F 6.93 
»FFJ I S ûOÞ  ÷ ´F¹FZ  W û ¦F¹FFÜ  
   BÀF ÀFa¦FiW  ̧ FZÔ 4.47 »FFJ I S ûOÞ  ÷ ´F¹FZ 
I F ½¹Fd¢°F¦F°F AF¹FI S  ÀFa¦FiW  AüS  
2.22 »FFJ I S ûOÞ  ÷ ´F¹FZ I F I FGS ´FûS ZM  
I S  ÀFa¦FiW  VFFd¸F»F W `Ü  ́ Fid°F·Fcd°F »FZ³FQZ³F 
I S  (EÀFM eM e) ÀFZ 21,599 I S ûOÞ  
÷ ´F¹FZ EI ÂF W bE, þ¶FdI  A³¹F I S ûÔ 
(dþÀF¸FZÔ ÀF¸FF³FeI S ¯F VFb»I  AüS  
C ´FW FS  I S  VFFd¸F»F W `Ô) ÀFZ ÀFS I FS  I û 
1,617 I S ûOÞ  ÷ ´F¹FZ I e I ¸FFBÊ W bBÊÜ   
¶F¹FF³F IZ  ¸Fb°FFd¶FI , BÀF ÀFF»F EI  
A´Fi`»F ÀFZ 11 A¦FÀ°F IZ  ¶Fe¨F 1.20 
»FFJ I S ûOÞ  ÷ ´F¹FZ IZ  dS Ra O  þFS e dI E 
¦FE, þû 33.49 ́ Fid°FVF°F I e UÈdð W `Ü

°Fe³F ̧ FFW  ̧ FZÔ ªF¸FF ½FF´FÀF »FZ³FZ 
´FS  100% S FdVF d¸F»FZ¦Fe
³FBÊ dQ»»Fe, EþZÔÀFeÜ ·FFS °Fe¹F    dS þUÊ 
¶F`ÔI  ³FZ ÀFû¸F½FFS  I û I W F dI  ¦F`S -¶F`ÔÎI ¦F 
dUØFe¹F Ia ´Fd³F¹FFa (E³F¶FeER ÀFe) þ¸FF 
ÀUeI FS  I S ³FZ IZ  ́ FW »FZ °Fe³F ̧ FW e³FûÔ IZ  
·Fe°FS    d¶F³FF I M ü°Fe dI E BÀF S FdVF I F 
100 ́ Fid°FVF°F ·Fb¦F°FF³F I S ZÔ¦FeÜ 

    ·FFS °Fe¹F dS ªF½FÊ ¶F`ÔI  ³FZ BÀFIZ  d»FE 
W F»FFadI  ¹FW  VF°FÊ W ` dI  d³FI FÀFe IZ  
d»FE þ¸FFI °FFÊ I û dI ÀFe AF´FF°F dÀ±Fd°F 
I F W UF»FF QZ³FF W û¦FFÜ  IZÔ ýie¹F ¶F`ÔI  ³FZ 
E³F¶FeER ÀFe I û d³F¹FadÂF°F I S ³FZ UF»FZ 
d³F¹F¸FûÔ I e ÀF¸FeÃFF ̧ FZÔ I W F dI  BÀF °FS W  
I e ÀF¸F¹F ÀFZ ´FW »FZ d³FI FÀFe IZ  d»FE 
I ûBÊ ¶¹FFþ ³FW eÔ dQ¹FF þFE¦FFÜ ¹FZ 
¶FQ»FFU EI  þ³FUS e, 2025 ÀFZ »FF¦Fc 
W ûÔ¦FZÜ ·FFS °Fe¹F dS ªF½FÊ ¶F`ÔI  ³FZ BÀF ̧ FF¸F»FZ 
¸FZÔ AF¦FZ À´F¿M eI S ¯F QZ°FZ Wb E I W F dI  
¶Fe¸FF d³F¹FF¸FI  BS O F ³FZ ¶Fe¸FF IZ  ̧ FF¸F»FZ 

¸FZÔ ¦Fa·FeS  ¶Fe¸FFS e I e þû ´FdS ·FF¿FF 
d³F²FFÊdS °F I e W `, C ÀFIZ  AF²FFS  ́ FS  ¹FW  
°F¹F dI ¹FF þFE¦FF dI  I ûBÊ A³FbS û²F BÀF 
°FS W  I e L cM  I e ßFZ¯Fe ¸FZÔ AF°FF W ` ¹FF 
³FW eÔÜ BÀF ̧ FF¸F»FZ ̧ FZÔ AF¦FZ ·FFS °Fe¹F  dS þUÊ 
¶F`ÔI  ³FZ I W F, ¦Fa·FeS  ¶Fe¸FFS e IZ  ̧ FF¸F»FûÔ 
¸FZÔ þ¸FFI °FFÊAûa IZ  A³FbS û²F ´FS  þ¸FF 
I e ¸Fc»F S FdVF I F ÀFü ´Fid°FVF°F EmÀFe 
þ¸FFAûa I e ÀUeIÈ d°F I e °FFS eJ ÀFZ 
°Fe³F ̧ FW e³FZ IZ  ·Fe°FS  d³FI F»FF þF ÀFI °FF 
W `Ü BÀF dÀ±Fd°F ̧ FZÔ þ¸FFI °FFÊAûa I û ¶¹FFþ 
³FW eÔ dQ¹FF þFE¦FFÜ

þc³F ̧ FZÔ Aüôûd¦FI  
C °´FFQ³F 4.2% ¶FPÞ F 
³FBÊ dQ»»Fe, EþZÔÀFeÜ QZVF I F 
Aüôûd¦FI  C °´FFQ³F þc³F, 2024 ¸FZÔ 
dUd³F¸FFÊ¯F ÃFZÂF IZ  JS F¶F ́ FiQVFÊ³F I e 
UþW  ÀFZ ´FFa¨F ¸FFW  IZ  d³F¨F»FZ À°FS  
4.2 ́ Fid°FVF°F ́ FS  AF ¦F¹FFÜ W F»FFadI , 
d¶Fþ»Fe AüS  J³F³F ÃFZÂF I F A¨L F 
´FiQVFÊ³F þFS e W `Ü 
     ÀFû¸FUFS  I û þFS e AFaI OÞ ûÔ IZ  
¸Fb°FFd¶FI , Aüôûd¦FI  ¦Fd°FdUd²F¹FûÔ I û 
¸FF´F³FZ UF»FF Aüôûd¦FI  C °´FFQ³F 
ÀFc¨FI FaI  BÀF ÀFF»F þc³F ¸FZÔ 4.2 
´Fid°FVF°F I e QS  ÀFZ ¶FPÞ F þ¶FdI  EI  
ÀFF»F ́ FW »FZ I e ÀF¸FF³F AUd²F ̧ FZÔ ¹FW  
¨FFS  ́ Fid°FVF°F S W F ±FFÜ 
   ÀFFad£¹FI e EUa I F¹FÊIi ¸F I F¹FFÊ³U¹F³F 
¸FaÂFF»F¹F ³FZ ¶F¹FF³F ¸FZÔ I W F dI  
W F»FFadI , ¸FFdÀFI  AF²FFS  ´FS  
AFBÊAFBÊ´Fe I F ´FiQVFÊ³F d´FL »FZ ´FFa¨F 

¸FW e³FûÔ ̧ FZÔ ÀF¶FÀFZ I ¸F S W F W `Ü BÀF ÀFF»F 
¸FBÊ ¸FZÔ ¹FW  6.2 ´Fid°FVF°F, A´Fi`»F ¸FZÔ 
´FFa¨F ´Fid°FVF°F, ¸FF¨FÊ ¸FZÔ 5.5 ´Fid°FVF°F 
AüS  R S US e ¸FZÔ 5.6 ´Fid°FVF°F ¶FPÞ F 
±FFÜ     BÀFIZ  ÀFF±F W e ̈ FF»Fc dUØF U¿FÊ 
I e A´Fì»F-þc³F AUd²F ̧ FZÔ AFBÊAFBẾ Fe 
UÈdð d´FL »FZ dUØF U¿FÊ I e ÀF¸FF³F 
AUd²F IZ  4.7 ́ Fid°FVF°F IZ  ̧ FbI F¶F»FZ 
5.2  ́ Fid°FVF°F S W eÜ 

½FÈdð  ́ FS  ES  ³FªFS 
¦Fd°FdUd²F            2023   2024 
J³F³F C °´FFQ³F     7.6      10.3 
dUd³F¸FFÊ¯F ÃFZÂF      3.5      2.6  
d¶Fþ»Fe C °´FFQ³F    4.2      8.6 
´Fcaþe¦F°F C °´FFQ    2.9      2.4  
C ´F·Fû¢°FF UÀ°Fb     -6.8     8.6 
n AFaI OÞZ  ´Fid°FVF°F ¸FaZ 

A´F³FF QZVF
·FcÀJ»F³F ̧ FZÔ 500 ÀFZ ª¹FFQF ́ F¹FÊM I  Ra ÀFZ

³FüW MÐ M F (ÀFFÀFFS F¸F), ÀFaUFQQF°FFÜ 
S ûW °FFÀF ́ FiJaO  ÃFZÂF I e ²F³FÀFF §FFM e ̧ FZÔ 
S dUUFS  QZS  VFF¸F EI  QþÊ³F ÀFZ Ad²FI  
À±FF³FûÔ ´FS  W bE ·FcÀJ»F³F ¸FZÔ 500 ÀFZ 
Ad²FI  ´F¹FÊM I  Ra ÀF ¦FEÜ EmÀFZ ¸FZÔ 
·FcÀJ»F³F ¸FZÔ Ra ÀFZ ´F¹FÊM I ûÔ ³FZ ´FcS e S F°F 
QW VF°F IZ  ¶Fe¨F ¦FbþFS eÜ »Fû¦FûÔ I e ¸FF³FZÔ 
°Fû ÀFOÞ I  d³F¸FFÊ¯F Ia ´F³Fe õFS F ´FW FOÞ   
I FM ³FZ IZ  I FS ¯F EmÀFZ W F»FF°F ¶F³FZÜ 
ÀFû¸FUFS  ÀFb¶FW  °FI  S ZÀ¢¹Fc AFG´FS ZVF³F 
¨F»FF¹FF ¦F¹FFÜ d³F¸FFÊ¯F Ia ´F³Fe I e ́ FûI »FZ³F 
¸FüIZ  ´FS  ´FW ba¨Fe AüS  ÀFOÞ I  ÀFZ ¸F»F¶FF 
W M F¹FFÜ BÀFIZ  ¶FFQ §FFM e ÀFZ UFW ³F ÀFS I ³FZ 
»F¦FZÜ 12 §FaM Z °FI  UFW ³F Ra ÀFZ S W ZÜ  

¶F°FF¹FF þF°FF W ` dI  ´F¹FÊM I  
S ûW °FFÀF¦FPÞ  U S ûdW °FZVUS  ²FF¸F ÀFZ »FüM  
S W Z ±FZÜ BÀF ¶Fe¨F ¦Fb»FdS ¹FF JûW , 
I ´FS Rb MÐ M e, ³FüW MÐ M F I e I N üd°F¹FF 
§FFM e, ²F³FÀFF §FFM e ¸FZÔ ·FFS e ¶FFdS VF IZ  
I FS ¯F QþÊ³FûÔ À±FF³FûÔ ́ FS  ·FcÀJ»F³F W û³FZ 
»F¦FFÜ ¹FW  QZJ QþÊ³FûÔ ¨FFS  ´FdW ¹FF U 

¶FFBI  ÀFUFS  »Fû¦FûÔ ̧ FZÔ ̈ FeJ-´FbI FS  ̧ F¨F 
¦FBÊÜ ́ FW FOÞ  ÀFZ ́ F°±FS  AüS  ̧ F»F¶FF d¦FS ³FZ, 
³Fe¨FZ JFBÊ AüS  ́ FeL Z ³FQe ÀFZ d§FS Z »Fû¦F 
ÎþQ¦Fe IZ  d»FE D ´FS  UF»FZ ÀFZ QbAF 
¸FFa¦F³FZ »F¦FZÜ ̈ FFS ûÔ AûS  §F³FF þa¦F»F D ´FS  
ÀFZ d¶Fþ»Fe I e °FOÞ °FOÞ FW M  U ¶FFdS VF ÀFZ 
´F¹FÊM I ûÔ I e W F»F°F JS F¶F W û ¦FBÊÜ

¸FüÀF¸FI e  
¸FFS 

´FW FOÞ e ³FQe °F¸FÀFF ̧ FZÔ ¶FFPÞ  AF³FZ ÀFZ d§FS Z 69 ßFðF»Fb 
¶F¦FW F/UF»¸FedI ³F¦FS , dW ³QbÀ°FF³F M e¸FÜ UeM eAFS  U ³FZ´FF»F ÀFe¸FF ´FS  dÀ±F°F 
UF»¸FedI  AFßF¸F ÀFZ QVFÊ³F I S  »FüM  S W Z 69 ßFðF»Fb ´FW FOÞ e ³FQe °F¸FÀFF ¸FZÔ A¨FF³FI  
¶FFPÞ  AF³FZ ÀFZ Ra ÀF ¦FEÜ ´FF³Fe ¸FZÔ d§FS °FF QZJ ßFðF»FbAûa ¸FZÔ ¨FeJ-´FbI FS  ¸F¨F ¦FBÊÜ ÀF·Fe 
¶F¨FF³FZ IZ  d»FE VFûS  ¸F¨FF³FZ »F¦FZÜ AFUFþ ÀFb³FI S  ´FFÀF ¸FZÔ ¶FeAû´Fe ´FS  °F`³FF°F EÀFEÀF¶Fe 
þUF³FûÔ ³FZ °F°I F»F S ZÀ¢¹Fc AFG´FS ZVF³F VFbø  I S  dQ¹FFÜ ÀFc¨F³FF d¸F»F°FZ W e ³FZ´FF»Fe E´FeER  
·Fe ¸FüIZ  ´FS  ´FW ba¨FeÜ Qû³FûÔ QZVFûÔ IZ  þUF³FûÔ ³FZ AFG´FS ZVF³F ¨F»FFI S  ÀF·Fe 69 ßFðF»FbAûa I û 
àÈaJ»FF ¶F³FFI S  ¶F¨FF d»F¹FFÜ §FM ³FF ÀFû¸FUFS  Qû´FW S  I e ¶F°FFBÊ þF S W e W `Ü ÀFû¸FUFS  
ÀFb¶FW  »F¦F·F¦F ´FFa¨F ¶FþZ 69 ßFðF»Fb UF»¸FedI  AFßF¸F (³FZ´FF»F) QVFÊ³F I S ³FZ AFE ±FZÜ 
QVFÊ³F IZ  ¶FFQ ÀF·Fe »Fû¦F ³FQe ´FFS I S  »FüM  S W Z ±FZÜ BÀFe QüS F³F °F¸FÀFF ³FQe I F 
þ»FÀ°FS  °FZþe ÀFZ ¶FPÞ ³FZ »F¦FFÜ °FZþ ²FFS  ¸FZÔ ßFðF»Fb ¶FW ³FZ »F¦FZÜ 

W dS õFSÜ C ØFS FJaO  IZ  ¦FPÞ UF»F ÃFZÂF ¸FZÔ 
W û S W e ·FFS e ¶FFdS VF IZ  ¨F»F°FZ ³FdQ¹FFa 
C R F³F ´FS  W `ÔÜ BÀF ¶Fe¨F S dUUFS  S F°F 12 
¶FþZ ·Fe¸F¦FûOÞ F ¶F`S Fþ ¸FZÔ ¦Fa¦FF I F 
þ»FÀ°FS  ¨FZ°FFU³Fe d³FVFF³F IZ  D ´FS  
293.05 ¸FeM S  dS I FGO Ê W bAFÜ EI  ¶FþZ 
¶F`S Fþ ´FS  ¦Fa¦FF I F þ»FÀ°FS  293.25 
¸FeM S  S W FÜ ³Fü dþ»FûÔ ¸FZÔ ¸Fa¦F»FUFS  I û 
·FFS e ¶FFdS VF I e ÀFa·FFU³FF W `Ü  

C ØFS F£FaO  : £F°FSm  IZ  
d³FVFF³F IZ  D ´FS  ¦Fa¦FF

dVF¸F»FFÜ dW ¸FF¨F»F ´FiQZVF ¸FZÔ S dUUFS  ÀFZ 
þFS e ·FFS e ¶FFdS VF IZ  I FS ¯F ·FcÀJ»F³F 
AüS  A¨FF³FI  AFBÊ ¶FFPÞ  ÀFZ ¨FFS  S F¿MÑ e¹F 
S Fþ¸FF¦FûÊa ÀFdW °F 338 ÀFOÞ IZÔ  ¶FaQ W û ¦FBÊaÜ 

dW ¸FF¨F»F : ·FFS e ¶FFdS VF IZ  
I FS ¯F 338 ÀFOÞ IZÔ  ¶FaQ

I` dQ¹FûÔ I e ÀFªFF ́ FS  C ØFS  
´FiQZVF I û  I ûM Ê ÀFZ R M I FS 
³FBÊ dQ»»Fe, dUVFZ¿F ÀFaUFQQF°FFÜ AFQZVFûÔ 
IZ  ¶FFUþcQ I` dQ¹FûÔ I û ÀFþF ̧ FZÔ L cM  ̧ FF¸F»FZ 
¸FZÔ d³F¯FÊ¹F ³FW eÔ »FZ³FZ ́ FS  ÀFb́ Fie¸F I ûM Ê ³FZ ÀFû¸FUFS  
I û C ØFS  ´FiQZVF ÀFS I FS  I û I OÞ e R M I FS  
»F¦FFBÊÜ VFe¿FÊ AQF»F°F ³FZ I W F dI  
Ad²FI FdS ¹FûÔ I F S U`¹FF N eI  ³FW eÔ W ` AüS  UZ 
Qûd¿F¹FûÔ IZ  ¸Füd»FI  Ad²FI FS ûÔ IZ  ÀFF±F 
dJ»FUFOÞ  I S  S W Z W `ÔÜ 

Ad²FI FdS ¹FûÔ I F ³FF¸F ¶F°FFEa ´Fi²FF³F 
ÀFd¨FU : þdÀM ÀF A·F¹F EÀF. AûI F AüS  
AFG¦FÀM e³F þFþÊ ¸FÀFeW  I e ´FeN  ³FZ ¸FF¸F»FZ 
I e ÀFb³FUFBÊ I eÜ ÀFb³FUFBÊ IZ  QüS F³F AQF»F°F 
¸FZÔ UedO ¹Fû I FaRiZ ÔÎÀF¦F IZ  þdS E ¹Fc´Fe ÀFS I FS  
I e AûS  ÀFZ þZ»F dU·FF¦F IZ  ´Fi²FF³F ÀFd¨FU 
S FþZVF Ib ¸FFS  ÎÀFW  ´FZVF W bEÜ ÀFb³FUFBÊ VFbø  
W û³FZ ́ FS  þdÀM ÀF AûI F ³FZ ÎÀFW  ÀFZ AFQZVF IZ  
´FF»F³F ¸FZÔ 2 ÀFZ 3 ¸FFW  I e QZS e ´FS  ÀFUF»F 
dI ¹FFÜ ´FeN  ³FZ I W F dI  ¹Fc´Fe ÀFS I FS  IZ  
Ad²FI FS e W ¸FFS Z (ÀFb´Fie¸F I ûM Ê) AFQZVFûÔ 
I F ́ FF»F³F ¢¹FûÔ ³FW eÔ I S  S W Z W `Ô? AQF»F°F ³FZ 
AFQZVFûÔ I F ´FF»F³F ³FW eÔ I S ³FZ UF»FZ 
Ad²FI FdS ¹FûÔ IZ  dJ»FFR  AU¸FF³F³FF I e 
I F¹FÊUFW e I S ³FZ I e ¨FZ°FFU³Fe QeÜ ´FeN  ³FZ 
C ØFS  ́ FiQZVF IZ  þZ»F dU·FF¦F IZ  ́ Fi²FF³F ÀFd¨FU 
I û 14 A¦FÀ°F °FI  W »FR ³FF¸FF QFdJ»F 
I S  C ³F Ad²FI FdS ¹FûÔ IZ  ³FF¸F ¶F°FF³FZ I û 
I W F þû AFQZVFûÔ I F ́ FF»F³F ³F I S ³FZ IZ  d»FE 
dþ¸¸FZQFS  W `ÔÜ  

´FW »FZ ·Fe AFQZVF dQ¹FF ±FF : ÀFb´Fie¸F I ûM Ê 
³FZ 5 A¦FÀ°F I û ·Fe Qûd¿F¹FûÔ I e ÀFþF ̧ FZÔ L cM  
¹FFd¨FI F ́ FS  ÀF¸Fbd¨F°F d³F¯FÊ¹F »FZ³FZ IZ  AQF»F°F 
õFS F °F¹F ÀF¸F¹F-ÀFe¸FF I F ́ FF»F³F ³FW eÔ I S ³FZ 
IZ  d»FE C ØFS  ´FiQZVF ÀFS I FS  I û R M I FS  
»F¦FFBÊ ±FeÜ

¹FZ ÀFeE¸F ÀFd¨FUF»F¹F IZ  
AR ÀFS  W `Ô, AF¨FS ¯F QZ£ûÔ 
þdÀM ÀF AûI F ³FZ I W F dI  kW ¸FFS Z AFQZVFûÔ 
´FS  ¶F`N Z S W ³FF, þS F Ad²FI FdS ¹FûÔ IZ  AF¨FS ¯F 
I û QZdJE, ¹FZ ¸Fb£¹F¸FaÂFe ÀFd¨FUF»F¹F IZ  
Ad²FI FS e W `ÔÜ VFe¿FÊ AQF»F°F ³FZ A´F³FZ AFQZVF 
¸FZÔ I W F dI  ¹FW  °F±¹FûÔ ÀFZ þFdW S  W ` dI  
AF¨FFS  ÀFadW °FF ÀF¸FF~ W û³FZ IZ  ¶FFQ W e R FB»F 
¸Fb£¹F¸FaÂFe ÀFd¨FUF»F¹F I û ·FZþe ¦FBÊ ±FeÜ  

¨Fb³FFU AF¨FFS  ÀFadW °FF  
AFOÞ Z ³FW eÔ AFE¦Fe 
C ØFS  ´FiQZVF ÀFS I FS  I e AûS  ÀFZ Qûd¿F¹FûÔ I û 
ÀFþF ¸FZÔ L cM  ¸FF¸F»FZ ¸FZÔ ÀFb´Fie¸F I ûM Ê IZ  
AFQZVFûÔ I F ´FF»F³F ³F I S ³FZ IZ  d»FE ¨Fb³FFU 
AF¨FFS  ÀFadW °FF I F W UF»FF dQ¹FFÜ ´FeN  ³FZ BÀF 
´FS  ³FFS Fþ¦Fe þ°FF°FZ W bE I W F dI  W ¸F³FZ 
A´F³FZ AFQZVF ¸FZÔ À´Fá dI ¹FF ±FF dI  ¨Fb³FFU 
AF¨FFS  ÀFadW °FF ÀFþF ¸FZÔ L cM  °F¹F I S ³FZ IZ  
AFOÞ Z ³FW eÔ AFE¦FeÜ 

ikBdksa dks lq>ko fn;k tkrk gS fd bl 
v[kckj esa izdkf”kr gksus okys lHkh foKkiuksa 
ij dk;Zokgh djus ls igys iwjh 
tkap&iM+rky dj ysa rFkk mfpr lykg ys 
ysaA dksbZ Hkh vfHknkrk tks bl v[kckj esa 
izdkf”kr fdlh foKkiu tSls tSls VkWoj] VkWoj] ukSdjh] ukSdjh] 
_.k _.k lEca/kh lEca/kh ;k ;k vU;vU; fdlh Hkh izdkj ds 
lanHkZ esa dksbZ jkf”k Hkstrk gS ;k fdlh 
fpfdRlh; lykg ij dksbZ dk;Zokgh ;k 
[kpZ djrk gS ;k dksbZ opu nsrk gS rks ,slk 
og vius Lofoosd] cqf) rFkk tksf[ke ij 
djsaxsA dEiuh] izdk”kd ;k mldk dksbZ 
deZpkjh foKkiunkrk }kjk muds fdlh 
mRikn rFkk lsok gsrq fd, x, fdlh nkos 
dh lPpkbZ dk vk”oklu ugha nsrs rFkk ,sls 
foKkiuksa ij fo”okl djds fdlh O;fDr 
dks gqbZ fdlh {kfr] gkfu] ifj.kke ds fy, 
ftEesnkj ugha gksaxsA

oS/kkfud lwpukoS/kkfud lwpuk

¸F`³FZ A´F³FF ³FF¸F ÀFb·FF³F A»Fe CR Ê
¶F¶¶FZ ÀFZ ¶FQ»FI S ÀFb·FF³F A»Fe ´FbÂF
¸FbÖFF d³FUFÀFe ¶FþdS¹FF R °FZW A»Fe
JF °FWÀFe»F ÀFQS dþ»FF SF¸F´FbS
SJ d»F¹FF W`Ü ·FdU¿¹F ¸FZa ¸FbÓFZ BÀFe
³FF¸F ÀFZ þF³FF ´FW¨FF³F þFEÜ

¸FZSZ ´FFÀF´FûMÊ ´FS ³FF¸F ³FQe¸F W`Ü
³FQe¸F I e þ¦FW ´FS ³FQe¸F AW¸FQ
Wû³FF W`Ü ³FQe¸F AW¸FQ ´FbÂF A¶Qb»F
SW¸FF³F d³F. S°F³F´FbS I »FFa ´FFI ¶FOÞF
¸FbSFQF¶FFQ

¸F`a³FZ A´F³FF ³FF¸F Paran Mundal ÀFZ
¶FQ»FI S Paran Mandal S/o Manohar
Mandal d³F. ¦FiF¸F ¦FûI b»F³F¦FSe °FW.
d¶F»FFÀF´FbS (SF¸F´FbS) SJ d»F¹FF W`Ü
A¶F ¸FbÓFZ ³FE ³FF¸F ÀFZ þF³FF þF¹FZÜ

¼[kpkZ yksulsdVsxk½
flf)fouk;d Qkbusal xzqi

9485683197
9450710483

efgykvksa ,oa ljdkjh deZpkfj;ksa dks fo'ks"k NwV

}kjk ekdZ’khV] izksiVhZ] ilZuy]
fctusl lHkh izdkj ds yksu ik;sa

2% C;kt
40% lfClMh T
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● X³FF¸F ´FdSX½F°FÊ³F

● fY¯F/ AF¹F

● d¨FdIY°ÀFF E½Fa À½FFÀ±¹F ßFZd¯F¹FFa

● ¸FZdOXIY»F
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